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Learning Objectives
The course aims to help the learners to understand and analyse the basic framework of financial
reporting and information incorporated in the corporate annual reports.

Learning Outcomes

After completion of the course, learners will be able to:

1. Analyse information provided in the Financial Statements of a company;
2. Interpret the contents of corporate annual reports

3. Demonstrate applicability of relevant Ind AS

4. Explain mandatory and voluntary disclosures.

5. Summarise emerging areas in financial reporting

Course Contents:

Unit 1: Introduction to Corporate Financial Reporting (9 hours)

Meaning of Financial Statement as per Companies Act, 2013; Corporate Financial Reporting - meaning,
need and objectives; Users of financial reports, Conceptual Framework for financial reporting.
Financial/Accounting information contained in the Financial Statements, their qualitative
characteristics; Presentation of financial statements.

Unit 2: Financial Statements and Disclosures (18 hours)

Components and constituents of Basic Financial Statements; Relevant provisions of the Companies Act,
2013 for the preparation of Statement of Profit and loss and Balance Sheet. Contents of annual report,
Mandatory and voluntary disclosures through annual report. Report of the Board of Directors and
Auditor’s Report as per Companies Act, 2013; Business Responsibility and sustainability reporting by
listed entities.
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Unit 3: Elements of Financial Statements (9 hours)
Select Elements of Financial Statements: Revenues- Identification and disclosures, Leases and
Accounting for Tax.

Unit 4: Emerging Trends in Reporting (9 hours)

Accounting for E-commerce business — Introduction, elements of e-commerce transactions, business
models, classification of e-commerce websites, revenue recognition and measurement of costs.
Integrated Reporting — Meaning, Purpose, Salient features of framework.

Note: Any revision of relevant Accounting Standards/Indian Accounting Standards, which are
covered above would become applicable.

Exercises

The learners are required to:

1. Download company annual reports of reputed companies from the websites and analyze the voluntary
and mandatory information contained in these statements.

2. Examine the annual reports of business organisations to find out whether applicable accounting
standards (AS and Ind AS) are complied with or not.

3. Examine the Directors’ Report and Auditor’s Report with reference to compliance with the provisions
of Companies Act, 2013

4. Collect and summarise information from business newspapers and periodicals related to latest
developments in financial reporting

5. Apply the relevant provisions of accounting standards in various financial reporting case studies.
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Note: Suggested readings will be updated by the Department of Commerce and uploaded on
Department’s website.
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