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Learning Objectives

The Learning Objectives of this course are as follows:

e This course explores some of the fundamental structural changes and dynamics of the advanced
capitalist system since early twentieth century to the contemporary period.

o Particularly, the course analyses the changes in the organization of production, labour market
institutions as well as shifts in corporate, managerial, fiscal, financial and inter- firm
governance structures.

o It further analyses the role of state in the era of globalization. It also integrates contemporary
issues of gender and environment in a political economy framework.

Learning outcomes

The Learning Objectives of this course are as follows:

e The students will learn the realities of the contemporary world economy and develop critical
analysis in an integrated and broader political economy framework.

e It thus enables them to form a more informed view of the world we inhabit by analyzing some
of the most contemporary trends and developments. It also provides a more global and
interdisciplinary context for analyzing the issues studied in the compulsory courses on the
Indian Economy and Development Economics.

Syllabus

UNIT I: Changing Dynamics of Capitalist Production, Organisational Form and Labour Process (12
hours)

Changing dynamics of the organisation of production, markets and labour process; evolution of
multinational corporations and their economic logic; contemporary forms value chain networks and
forms of inter-firm governance; changing nature of employment, job security and labour rights.

UNIT I1I: Political economy of fiscal consolidation and financialization (12 hours)
Principles of Political economy of Taxation; changing role of finance and the shifts in corporate
governance structures; financialization — its nature and consequences.

UNIT I11I: State and Institutions in the Era of Globalisation (12 hours)
Theoretical foundations and ideological underpinnings of the neoliberal state; neoliberal state in
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practice: social contradictions, instability, and nature of resolutions in a globalized world; political
economy of institutions.

UNIT IV: Broader Perspectives (Gender and Environment) (9 hours)
Dimensions of Gender in work, accumulation and globalization; political economic issues in
environment, sustainability and inequality.
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Note: Examination scheme and mode shall be as prescribed by the Examination Branch,
University of Delhi, from time to time.



