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Learning Objectives 
 
The Learning Objectives of this course are as follows: 

• This course discusses the economic aspects of current issues in education, using both economic 
theory and econometric tools. 

• Topics include discussion of basic human capital theory, production of education, costing and 
finance of education, the growing impact of education on earnings and earnings inequality, the 
labour market for teachers, implications of the introduction of technology (computers) on 
education, the effectiveness of mid-career training for adult workers, the roles of school choice, and 
educational outcomes and inequality in demand for education and educational outcomes. 

 
Learning outcomes 
 
The Learning outcomes of this course are as follows: 

• This course will develop skills amongst the students to conduct research and analysis in the field of 
economics of education. 

 
Syllabus 
 
UNIT I: The Role of Education in Human Development (12 hours) 
Macro issues in education, human capital theory, returns to education, signalling theory, education and 
labour market outcomes, costs and benefits of education, education production analysis and early childhood 
education. 
 
UNIT II: Analysis of School Education (12 hours) 
Challenges, educational interventions and attainments, financing, accountability and standards 
 
UNIT III: Higher Education and Training (9 hours) 
Issues of higher education in India, role of internship and apprenticeship in improving labour market 
outcomes 
 
UNIT IV: Education and Inequality (12 hours) 
Inequality in uptake and outcomes, and the role of affirmative action. 
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Note: Examination scheme and mode shall be as prescribed by the Examination Branch, University 
of Delhi, from time to time. 
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