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Learning Objectives

The Learning Objectives of this course are as follows:

e The course explores the systemic structures and institutions of capitalist economies and their
evolution in a political-economic framework.

o Students will be exposed to alternative schools of thought and expected to read some classic
texts, commentaries, and contemporary essays on the subject. The importance of state, law and
institutions needs to be sufficiently understood.

¢ Students will understand the crucial role of technology in shaping societies and their interaction
with the state. They will be able to appreciate the political economy of the Indian state and the
policymaking under a democratic set-up in an interdisciplinary manner.

Learning outcomes

The Learning Outcomes of this course are as follows:

e This course prepares the students to develop critical thinking in Economics by exposing them
to alternative theoretical structures, concepts and ideas.

e Students learn to assimilate from a diverse range of opinions and crystallize their own thought
processes and standpoints. This also helps them to develop advanced writing, presentation and
re- search skills.

e It further enables them to comprehend a larger view of the world around us by analysing the
existing social and political structures and their links with the economic processes.

Syllabus

UNIT I: Theorising the Structural Relations & Dynamics of a Modern Economy (11 hours)
The concepts of society, state and economy; Identification and evolutionary features; the political
economy of macroeconomic policy and crisis; the state, globalisation and international political
economy; political economy of the Indian state.

UNIT II: The Political Economy of State (12 hours)
Role of Institutions in economic transformation and social mediation; Role of law in creating capital,

wealth and inequality; Role of legal system and framework; Property Rights, Economic Institutions and
Development
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UNIT I11: Economic Dynamics, Technology and Society (12 hours)

Impact of innovations and technological change on economic structure and socio-political formations;
Fourth Industrial Revolution; Rise of big-tech and reshaping of the relation between economy, state
and society; Emergence of disruptive technology like AI/ML, automation and its impact on nature of
employment, inequalities and social changes.

UNIT IV: Democracy, Polity and Corruption (10 hours)
Market failure, institution failure and decentralized development, theories of political transition and
democracy; Political economy of corruption; Corruption and public service delivery.
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