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Learning Objectives

The Learning Objectives of this course are as follows:

e The purpose of this course is to develop understanding among the students about the
Contribution off Dr B R Ambedkar in the field of Economics.

e The course includes the thoughts of Dr B R Ambedkar on the various aspects of Economic
Systems, Theory of Economic Development, Concept of Economic development, Strategy of
Development, Industrialization, Population, Labour Welfare, Economic Policy Making and
other contemporary issues facing Indian Economy during colonial period.

Learning outcomes

The course enables the students to:
e Explores Dr Ambedkar’s pioneering work in the field of economics and its relevance in the
contemporary world.
¢ Analyse and evaluate Dr. Ambedkar's economic thought and its implications for social justice,
equality, and inclusive development in the current context.

Syllabus

Unit 1: ECONOMIC PHILOSOPHY (9 hours)

e Financial Management and the Problem of Rupees
o Financial Management and Rupee
o Dr B R Ambedkar on Financial Management and Rupee

o Critique of Colonial Economy
o Ambedkar’s Ideas of Pre-colonial Indian Economy
o Ambedkar’s Thoughts on Economy of England before and after it Colonized India
o Ambedkar’s Views on Colonial Indian Economy and Protective Commercial Policy of

British

o The Problem of Farmers and Colonial Land Policy
o Ambedkar’s Critiques on Financial and Monetary Economy in Colonial India

e Capitalism and State Socialism
o Capitalism and Alternative Approaches
o State Socialism
o Ambedkar’s View on State Socialism



Unit 2:

Unit 3:

Unit 4:
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IDEAS ON DEVELOPMENT (12 hours)
Sectoral Development: Agriculture, Industry and Market

o Agriculture

=  Views on Hydroelectric Power (Dams, Electricity and Irrigation): From Multi-
purpose to Single Purpose
= [ssues Indirectly Related to Hydropower Project (Displacement, availability of
Raw Material, etc.)

o Industry

o Market
Land and Small Holdings

o Importance of Agriculture in Indian Economy

o Suppression of Farmers in the Colonial Period

o Ambedkar’s Philosophy on Land Taxation and Land Reforms

o Ambedkar’s Philosophy on Small Holdings

o Contribution of Ambedkar in Introducing Land Reform
Population Problem and Population Management

o Population Problems in India

o B.R. Ambedkar’s Ideas on Population Problem and Population Management
Critique of Economic Aspect of Caste

o Ambedkar’s Interpretation of Caste System

o Economic Analysis of the Caste System

o Ambedkar on Pathways of Economic Development

AMBEDKAR AS AN ECONOMIC ADMINISTRATOR (12 hours)
Labour and Labour Legislation
o Ambedkar’s Ideas on Economic Development
o Ambedkar’s Thoughts on Labour and Labour Legislation
o Labour and Parliamentary Democracy
o Ambedkar’s Views on Labour and Caste
Employment Exchange and Skill Development
o Concept and Evolution of Employment Exchange in India
o Ambedkar’s Role in Establishment of Employment Exchanges in India
o Ambedkar’s View on Need for Industrialization and Skill Development for India’s
Development
o Ambedkar and Labour Welfare
Social Security
o Social Security: Definition, Need and Coverage
o Ambedkar’s Views on Social Security
o Role of Ambedkar towards Social Security in India
Health
o The Concept Health: Meaning and Genesis
o Ambedkar and Health: Ideas and Contribution
o Ambedkar, State and Public Health

FINANCIAL INSTITUTIONS AND MANAGEMENT (12 hours)
Reserve Bank of India
o Role of Ambedkar in the Formation of Reserve Bank of India
o Management and Organisation of Reserve Bank of India
o Functions Performed by Reserve Bank of India
o Monetary Policy of Reserve Bank of India
Finance and Comptroller and Auditor General
o Ambedkar and Provincial Finance
o History of CAG
Financial Account Committee
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The Evolution of Provincial Finance in British India
Organisation of Provincial Finance
Impact of the Reforms Act of 1919
Financial Relationship under the Old Scheme between Central and Provincial
Government
Foreign Exchange

o Ambedkar’s Thoughts on Foreign Exchange
Changes in Monetary System
Problems of Indian Currency
Supplementing Silver Currency by Paper Currency
Towards Gold Standard
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Note: Examination scheme and mode shall be as prescribed by the Examination Branch,
University of Delhi, from time to time.



