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Learning Objectives 
 
The Learning Objectives of this course are as follows: 

• This course Final Examples some key spheres and trends of India’s economy under colonial rule and 
situates them in the realms of land, labour, capital and state policy as they emerged from the shadows 
of the Mughal decline and moved into the colonial era. 

• A special focus will be given on the peasants, artisans, migrants and their changing relationships 
with state power. 

• The course will revisit some influential debates of Indian economic history: deindustrialisation, the 
nature of growth under colonial conditions, forced commercialization, the modernity of its 
industrialisation, working classes, drain of wealth and the role of the colonialstate. 

 
Learning outcomes 
 
The Learning outcomes of this course are as follows: 

• The students will be able to learn economic transformation from pre-colonial period to the British 
colonial regime that paved the way of distorted path of growth and development. 

• They will understand the nature of colonial economy and how resources   of colonies were exploited 
by the colonial power. 

• They will acquire skill to critically engagewithideasofeconomicchangesinthelasttwocenturies. 
 
Syllabus 
 
UNIT I: Economic transformation from pre-colonial to colonial regime (12 hours) 
Economic transition, Colonial exploitation and resultant tyranny affected the trend of population, national 
income; occupational structure, merchandise trade, emergence of state with the East India Company and 
nature of its  rule. 
 
UNIT II: Agrarian Transformation (12 hours) 
Colonial Rule on Indian Soil affected land revenue settlements, commercialization  of agriculture, changing 
cropping pattern, land market, rural credit and indebtedness. It further influenced agrarian relations that 
includes agricultural labour, regional variations, peasant commodity production and generated debates on 
the ‘mode of production in Indian agriculture’, the ‘invisible’ women of India’s agrarian history. 
 
UNIT III: The de-industrialisation debate (12 hours) 
Role of infrastructure for merchandise trade, evolution of entrepreneurial and industrial structure; constraints 
on industrial growth; labourrelations;  drain  of wealth; international trade and Balance of Payments 
 
UNIT IV: Evolution of State and Financial Market (9 hours) 
Evolution of state and its function for social welfare and relief under famine and starvation; Public Finance, 
Government revenue, expenditure and investment over the years; Emergence of Modern Banking in India 
and its role in economy; Overall assessment of colonial economy: stagnation and decline with regional 
variations. 
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Note: Examination scheme and mode shall be as prescribed by the Examination Branch, University 
of Delhi, from time to time. 
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