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CourseObjectives:
. The purpose of this course is to develop understanding among the students about Indian
Economic Thinking in ancient and pre-independence India.
. This course exposes students to prominent Indian economic thinkers from the ancient

period till the early 20th century. The course will provide intellectual underpinning of
ancient Indian economics, which will help them solve many ongoing economic problems.
Course LearningOutcomes:
e The students will be able to have idea about the ancient Indian economic system
e The course will help the students to understand the current economic system in view of the
economic history of the country

e Content (Unit-wise):
Unit 1: Ancient and pre-colonial period (15 hours)

Postulates of Ancient Indian Economics; Buddhism and economics; Consumption, production,
exchange and distribution in Ancient Indian Economy; Public finance and economic functions of
government.

Unit 2 : Colonialism, Exploitation and Economic development (15 hours )

Classical & Neoclassical economics and Indian economic thought during colonial period; Theory of
wealth drain and, famine and poverty; Industrialization, agrarian policy, infrastructure and structural
changes.

Unit 3 : Economic thought: Indian Freedom Movement (15 hours )

Gandhian Economic model of swadeshi; Gokhle and Economics of Education; free trade to
discriminating protection; Ranade and Economics of development; Ambedkar’s thought on

population, agriculture, banking and industrilisation.
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Note: Examination scheme and mode shall be as prescribed by the Examination Branch, University
of Delhi, from time to time.
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