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Learning Objectives:
The learning objectives for the Course are as follows:
e To develop an understanding of the concepts relating to trade and commerce.
e Tointroduce major theories of trade
e To learn about spatial patterns and spatiality of trade regimes
e To appreciate the trajectory of India’s international trade

Learning Outcomes:
The students will learn the following:
e to appreciate factors and barriers to international trade and commerce
e Students would be able to develop an understanding of the key theories of
international trade
e Students would be able to identify the institutional mechanisms governing
international trade and be exposed to actual case studies
e Students would be able to analyze the patterns of International Trade with reference
to India

Course Outline

Unit 1: Introduction to Trade and Commerce: (8 hrs)

° Definition and Concepts- Internationaltrade, Commerce, Export/Import and Balance of
trade; Factors affecting internationaltrade; Barriers to international trade

Unit 2: Theories of Trade: (10 hrs)
° Classical Theories- David Ricardo’s Comparative
Advantage, Contemporary Theories-Paul Krugman’s New Trade Theory

Unit 3: Trade Blocs and Institutional Bodies: (9 hrs)
° WTO, IMF and World Bank; RegionalTrade Blocks: European Union, ASEAN, CACM, OPEC;

Unit 4: Impact of International Trade: (9 hrs)
. Case studies of Bangladesh garment industryand Brazil service trade

Unit 5: Patterns of International Trade with reference to India: (9 hrs)
° Volume of Trade ;Direction of Trade Flows ; Commodity Composition
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